FINANCE. 855

The Government have made arrangements with the Bank of Montreal by
which all the Dominion business in London is attended to by that institu-
tion, and this change is expected to make a reduction in the charges of
management.

1427. The following table gives the proportions per head of estimated
population, of the gross and net debt, of the assets, and of the interest
on the same, paid and received in each year since Confederation :—

Gross Total Net Interest | Interest Inl':];zst
YEar ENDED 30TH JUNE.| Debt per |Assets per| Debt per | paid per | received id ver
Head. Head. Head. Head. [per Head.| PHY D€
Head.
$ cts. $ cts. $ cts. $ cts. $ ots. $ cts.
1868. ....... .. 28 74 6 27 22 47 133 0 04 129
1869 . cisssvims - wws 32 92 10 70 22 22 14 0 09 135
T870.0; : ¢ s s v sy 33 58 10 94 22 64 i 46 010 136
871..... ... 32 82 10 74 22 08 147 016 131
1872, ... .. 33 90 11 13 22 77 146 013 133
v 35 37 815 27 22 | 1 42 011 131
36 90 8 58 28 32 | 150 0 16 134
39 02 917 29 85 170 022 148
40 82 9 28 31 54 1 62 020 1 42
1877 e 43 52 10 32 33 20 169 018 151
A8T8.crivvs wwms v 55 o s 42 89 8 48 34 41 173 015 158
1879.. .. ... 43 29 8 80 34 49 173 014 159
1880, ... ..., 46 17 10 00 36 17 184 020 164
1881, ...t v 46 09 10 25 35 84 17 017 1 58
18820 s s sommni i s oniian 46 85 11 80 35 06 178 021 1 56
I88 i o v s « o oo 45 61 9 86 35 75 173 023 150
1884. ... ...venen ... 54 08 13 45 40 63 - 172 022 1 50
1885, ... L 58 34 15 05 43 29 | 2 08 0 44 1 64
1886, ... ....... 59 55 10 96 48 65 221 0 50 171
A8BT v s s s v wimers & s 58 93 9 90 49 04 . 209 022 188
1888. .. iiiiiiien 60 73 10 67 50 06 210 020 190
1889. ... ............ 60 75 10 60 50 15 214 0 28 1 86
1890............. 59 74 10 14 49 60 2 02 023 179
1801 e cswmmn 5+ 5 amas 59 85 10 75 49 10 1 98 022 176
1892 v s s wom wne  swms 60 28 11 06 49 22 199 022 177
1893... . .. ..., 60 48 11 77 48 71 198 023 174
1894...... ...... ... 61 41 12 38 49 03 2 03 0 24 179

There was an increase of 93 cents per head in the gross debt and of 61
cents per head in the net debt, and in the gross and net interest 5 and 5
cents respectively per head, as compared with 1893. The rate of interest
paid is very much lower than it used to be, and while the amount of net
debt per head has increased 118 per cent, the amount of net interest paid
has only increased 38 per cent.

1428. From these statements it is seen that, with the exception of the
debts allowed to provinces—which were rendered more or less necessary by
the conditions of Confederation, and which were themselves originally
incurred for the purpose of public improvements—the whole of the public
debt has been created by the construction of railways, canals and other
public works of importance, calculated to aid in the development of the



